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Independent Auditorôs Report 

To the Board of Governors of  

First Nations University of Canada Inc. 

Opinion 
We have audited the financial statements of First Nations University of Canada Inc. (the “University’”), 
which comprise the statement of financial position as at March 31, 2022, and the statements of 

operations and changes in fund balances and cash flows for the year then ended, and notes to the 
financial statements, including a summary of significant accounting policies (collectively referred to as 
the “financial statements”). 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
financial position of the University as at March 31, 2022, and the results of its operations and its cash 
flows for the year then ended in accordance with Canadian accounting standards for 





),567�1$7,216�81,9(56,7<�2)�&$1$'$�,1&�
6WDWHPHQW�RI�)LQDQFLDO�3RVLWLRQ
$V�DW�0DUFK��������� 3DJH��

���� 2021

$66(76

&855(17�$66(76
Cash ������������������������� 18,381,186$              
Accounts receivable (Note 3) ��������������������������� 1,635,794                  
Prepaid expenses ���������������������������� 263,716                     

�������������������������� 20,280,696                

&$3,7$/�$66(76 (Note 4)

Tangible assets �������������������������� 22,164,261                

Intangible assets ���������������������������� 131,253                     

&2//(&7,216�(Note 5) ��������������������������������� 1                                

,19(670(176 (Note 6) ��������������������������� 2,445,219                  

727$/�$66(76 ������������������������� 45,021,430$              

/,$%,/,7,(6�$1'�)81'�%$/$1&(6

&855(17�/,$%,/,7,(6

Accounts payable and accrued liabilities �������������������������� 1,835,506$                

Deferred income ���������������������������� 591,497                     

Deferred revenue (Note 8) ��������������������������� 2,487,643                  

Current portion of demand instalment loan (Note 10) ���������������������������� 589,670                     

Current portion of deferred contributions (Note 11) ���������������������������� 533,487                     

��������������������������� 6,037,803                  
Demand instalment loan (Note 10) ��������������������������� 8,463,412                  

�������������������������� 14,501,215                

Deferred contributions (Note 11) �������������������������� 11,866,748                

727$/�/,$%,/,7,(6 �������������������������� 26,367,963                

)81'�%$/$1&(6
Maintained permanently as endowments ���������������������������� 565,550                     
Externally restricted trust and research funds (Note 12) ���������������������������� 503,967                     
Internally restricted trust and research funds (Note 12) �������������������������� 10,118,323                
Invested in capital assets ��������������������������� 842,197                     
Unrestricted funds ��������������������������� 6,623,430                  

�������������������������� 18,653,467                

������������������������� 45,021,430$              

Commitments (Note 14)
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Total 7RWDO�
General Trust Research Endowment 2022 ����

REVENUES

��$GPLQLVWUDWLRQ�IHHV 81,630$            -$                     -$                     -$                     81,630$            ���������������������
��$PRUWL]DWLRQ�RI�GHIHUUHG�FRQWULEXWLRQV��1RWH����542,278            -                       -                       -                       542,278            �������������������
��&RPPXQLW\�EDVHG�SURJUDP�DFDGHPLF�IHHV619,439            -                       -                       -                       619,439            �������������������
��&29,'�����6FKHGXOH���DQG�6FKHGXOH���1,357,221         -                       -                       -                       1,357,221         �������������������
��'D\FDUH 884,706            -                       -                       -                       884,706            �������������������
��'RQDWLRQV 34,458              365,005        -                       -                       399,463            ��������������������
��)DFLOLW\�OHDVH 91,238              -                   -                       -                       91,238              



),567�1$7,216�81,9(56,7<�2)�&$1$'$�,1&�
6WDWHPHQW�RI�&DVK�)ORZV
<HDU�(QGHG�0DUFK��������� 3DJH��

���� 2021
&$6+�)/2:6�)520��86('�,1��

23(5$7,1*�$&7,9,7,(6
Excess of revenues over expenses ������������������������ 3,992,285$        
Items not involving cash:

Amortization of capital assets ������������������������� 1,119,210          
Amortization of deferred contributions �������������������������� (533,487)            
Interest income (loss) on investments and reinvested �������������������������� (458,408)            



�)�,�5�6�7���1�$�7�,�2�1�6���8�1�,�9�(�5�6�,�7�<���2�)���&�$�1�$�'�$���,�1�&����
�1�R�W�H�V���W�R���W�K�H���)�L�Q�D�Q�F�L�D�O���6�W�D�W�H�P�H�Q�W�V��
�<�H�D�U���H�Q�G�H�G���0�D�U�F�K�������������������� �� �� �������������������������3�D�J�H������
��
��

��

������ �3�8�5�3�2�6�(���2�)���2�5�*�$�1�,�=�$�7�,�2�1��
�� ��

�7�K�H�� �)�L�U�V�W���1�D�W�L�R�Q�V���8�Q�L�Y�H�U�V�L�W�\�� �R�I�� �&�D�Q�D�G�D���,�Q�F���� ���W�K�H�����8�Q�L�Y�H�U�V�L�W�\������ �L�V�� �D�� �)�L�U�V�W���1�D�W�L�R�Q�V�� �F�R�Q�W�U�R�O�O�H�G���� �S�R�V�W��
�V�H�F�R�Q�G�D�U�\���H�G�X�F�D�W�L�R�Q�D�O���L�Q�V�W�L�W�X�W�L�R�Q���S�U�R�Y�L�G�L�Q�J���H�G�X�F�D�W�L�R�Q�D�O���R�S�S�R�U�W�X�Q�L�W�L�H�V���W�R���E�R�W�K���)�L�U�V�W���1�D�W�L�R�Q�V���D�Q�G���Q�R�Q��
�)�L�U�V�W�� �1�D�W�L�R�Q�V���V�W�X�G�H�Q�W�V���� �,�W�� �L�V�� �L�Q�F�R�U�S�R�U�D�W�H�G�� �X�Q�G�H�U�� �W�K�H���1�R�Q���S�U�R�I�L�W�� �&�R�U�S�R�U�D�W�L�R�Q�V�� �$�F�W���R�I�� �6�D�V�N�D�W�F�K�H�Z�D�Q����
�D�Q�G�� �L�W�V�� �5�H�J�L�Q�D�� �F�D�P�S�X�V�� �L�V�� �O�R�F�D�W�H�G�� �R�Q�� �W�K�H�� �D�W�L�P�� �N�k���P�L�K�N�R�V�L�W�� �U�H�V�H�U�Y�H���� �Z�K�L�F�K�� �L�V�� �I�H�G�H�U�D�O�O�\���G�H�V�L�J�Q�D�W�H�G��
�X�U�E�D�Q���U�H�V�H�U�Y�H���O�D�Q�G����
��
�7�K�H���8�Q�L�Y�H�U�V�L�W�\�
�V���P�L�V�V�L�R�Q���L�V���W�R���H�Q�K�D�Q�F�H���W�K�H���T�X�D�O�L�W�\���R�I���O�L�I�H�����D�Q�G���W�R���S�U�H�V�H�U�Y�H�����S�U�R�W�H�F�W�����D�Q�G���L�Q�W�H�U�S�U�H�W���W�K�H��
�K�L�V�W�R�U�\�����O�D�Q�J�X�D�J�H�����F�X�O�W�X�U�H�����D�Q�G���D�U�W�L�V�W�L�F���K�H�U�L�W�D�J�H���R�I���)�L�U�V�W���1�D�W�L�R�Q�V����
��
�7�K�H���8�Q�L�Y�H�U�V�L�W�\���L�V���D���U�H�J�L�V�W�H�U�H�G���F�K�D�U�L�W�\���X�Q�G�H�U���W�K�H���,�Q�F�R�P�H���7�D�[���$�F�W�����&�D�Q�D�G�D�����D�Q�G���D�F�F�R�U�G�L�Q�J�O�\���L�V���H�[�H�P�S�W��
�I�U�R�P���L�Q�F�R�P�H���W�D�[�H�V����
��
��

������ �6�,�*�1�,�)�,�&�$�1�7���$�&�&�2�8�1�7�,�1�*���3�2�/�,�&�,�(�6��
��
�7�K�H���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V���I�R�U���W�K�H���\�H�D�U���H�Q�G�H�G���0�D�U�F�K���������������������K�D�Y�H���E�H�H�Q���S�U�H�S�D�U�H�G���L�Q���D�F�F�R�U�G�D�Q�F�H���Z�L�W�K��
�&�D�Q�D�G�L�D�Q�� �D�F�F�R�X�Q�W�L�Q�J�� �V�W�D�Q�G�D�U�G�V�� �I�R�U�� �Q�R�W���I�R�U���S�U�R�I�L�W�� �R�U�J�D�Q�L�]�D�W�L�R�Q�V�� �R�X�W�O�L�Q�H�G�� �L�Q�� �3�D�U�W�� �,�,�,�� �R�I�� �W�K�H�� �&�3�$��
�&�D�Q�D�G�D�� �+�D�Q�G�E�R�R�N���� �� �7�K�H�� �I�R�O�O�R�Z�L�Q�J�� �V�X�P�P�D�U�\�� �R�I�� �V�L�J�Q�L�I�L�F�D�Q�W�� �D�F�F�R�X�Q�W�L�Q�J�� �S�R�O�L�F�L�H�V�� �F�R�Q�W�D�L�Q�V�� �D��
�G�H�V�F�U�L�S�W�L�R�Q���R�I���W�K�H���D�F�F�R�X�Q�W�L�Q�J���P�H�W�K�R�G�V���D�Q�G���S�U�D�F�W�L�F�H�V���W�K�D�W���D�U�H���X�V�H�G���E�\���W�K�H���8�Q�L�Y�H�U�V�L�W�\����
��

�D���� �)�X�Q�G���D�F�F�R�X�Q�W�L�Q�J��
��

�7�K�H�� �8�Q�L�Y�H�U�V�L�W�\�� �I�R�O�O�R�Z�V�� �W�K�H�� �U�H�V�W�U�L�F�W�H�G�� �I�X�Q�G�� �P�H�W�K�R�G�� �R�I�� �D�F�F�R�X�Q�W�L�Q�J�� �I�R�U�� �F�R�Q�W�U�L�E�X�W�L�R�Q�V���� �� �8�Q�G�H�U��
�I�X�Q�G���D�F�F�R�X�Q�W�L�Q�J�����U�H�V�R�X�U�F�H�V���D�U�H���F�O�D�V�V�L�I�L�H�G���I�R�U���D�F�F�R�X�Q�W�L�Q�J���D�Q�G���U�H�S�R�U�W�L�Q�J���S�X�U�S�R�V�H�V���L�Q�W�R���I�X�Q�G�V���L�Q��
�D�F�F�R�U�G�D�Q�F�H���Z�L�W�K���V�S�H�F�L�I�L�H�G���D�F�W�L�Y�L�W�L�H�V���R�U���R�E�M�H�F�W�L�Y�H�V����
��
�7�K�H�� �V�W�D�W�H�P�H�Q�W�� �R�I�� �R�S�H�U�D�W�L�R�Q�V�� �D�Q�G�� �F�K�D�Q�J�H�V�� �L�Q�� �I�X�Q�G�� �E�D�O�D�Q�F�H�V�� �V�K�R�Z�V�� �W�K�H�� �W�R�W�D�O�� �U�H�Y�H�Q�X�H�V�� �D�Q�G��
�H�[�S�H�Q�V�H�V�� �R�I�� �W�K�H�� �8�Q�L�Y�H�U�V�L�W�\�� �D�I�W�H�U�� �H�O�L�P�L�Q�D�W�L�R�Q�� �R�I�� �L�Q�W�H�U�I�X�Q�G�� �W�U�D�Q�V�D�F�W�L�R�Q�V�� �Z�L�W�K�� �D�Q�F�L�O�O�D�U�\�� �D�Q�G��
�L�Q�W�H�U�Q�D�O���F�R�V�W���U�H�F�R�Y�H�U�L�H�V���� �� �7�K�H�� �8�Q�L�Y�H�U�V�L�W�\�� �K�D�V�� �F�O�D�V�V�L�I�L�H�G�� �D�F�F�R�X�Q�W�V�� �Z�L�W�K�� �V�L�P�L�O�D�U���F�K�D�U�D�F�W�H�U�L�V�W�L�F�V��
�L�Q�W�R���P�D�M�R�U���I�X�Q�G�V���D�V���I�R�O�O�R�Z�V����
��
�7�K�H���*�H�Q�H�U�D�O���)�X�Q�G��
��
�7�K�H���*�H�Q�H�U�D�O���)�X�Q�G���D�F�F�R�X�Q�W�V���I�R�U���W�K�H���8�Q�L�Y�H�U�V�L�W�\�¶�V���S�U�R�J�U�D�P���G�H�O�L�Y�H�U�\�����V�H�U�Y�L�F�H���D�Q�G���D�G�P�L�Q�L�V�W�U�D�W�L�Y�H��
�D�F�W�L�Y�L�W�L�H�V���� �7�K�L�V�� �I�X�Q�G�� �U�H�S�R�U�W�V�� �X�Q�U�H�V�W�U�L�F�W�H�G�� �F�R�Q�W�U�L�E�X�W�L�R�Q�V�� �D�Q�G�� �U�H�Y�H�Q�X�H���� �D�V�� �Z�H�O�O�� �D�V�� �U�H�V�W�U�L�F�W�H�G��
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2. SIGNIFICANT ACCOUNTING POLICIES (continued)

d) Revenue recognition

The University follows the restricted fund method whereby externally restricted revenue is

recognized in the fund corresponding to the purpose for which they were contributed.

Restricted revenue for which no corresponding restricted fund is presented is recognized in

the General Fund in accordance with the deferral method. Unrestricted revenue is recognized

in the General Fund in the year they are received or receivable if the amount can be

reasonably estimated and collection is reasonably assured.

Since there is no corresponding fund, contributions restricted for the purchase of capital

assets are deferred and amortized into revenue at a rate corresponding with the amortization

rate for the related capital assets. In addition, funds used or restricted for special projects are

deferred until there is a related expense, at which time the funds are recognized into revenue.

Student academic fees are recognized as revenue in the year the related classes are held.

Investment income is recognized as revenue when the revenue is earned.

e) Financial instruments

The University initially measures its financial assets and liabilities at fair value. The

University subsequently measures 
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2. SIGNIFICANT ACCOUNTING POLICIES (continued) 

 

f) Hedge accounting  

 

The University has entered into an interest rate swap agreement to manage the risk of 

fluctuating interest rates on its variable rate debt.   

 

When both at the inception of a hedging relationship and throughout its term the University 

has reasonable assurance that the critical terms of the hedging item and the hedged item are 

the same, the University may choose to designate that hedge accounting will be applied.   

 

Interest rate swaps in qualifying hedging relationships are not recognized until their maturity.  

Net amounts receivable or payable on the interest rate swap are recognized as an adjustment 

to the interest expense on the hedged item in the period during which they accrue. 

 

Hedge accounting may not be electively discontinued. If an interest rate swap is discontinued, 

any gain or loss is recognized as an adjustment to the debt and amortized to excess of 

revenues over expenses as interest payments are accrued.    

 

g) Use of estimates 

 

The preparation of the financial statements in accordance with Canadian accounting standards 

for not-for-profit organizations requires management to make estimates and assumptions that 

affect the reported amounts of assets and liabilities and disclosure of contingent assets and 

liabilities at the date of the financial statements and the reported amounts of revenues and 
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4. CAPITAL ASSETS 

 

 
 

 

5. COLLECTIONS 

    

 
 

During the year the University did not purchase or dispose of any artwork in their collections.  

 

 

 

6. INVESTMENTS 
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8.  DEFERRED REVENUE 

 

The deferred revenue represents restricted operating funding received in the current period for 

Special Projects that is intended to cover operating expenses for these various projects in the 

subsequent period.  Deferred revenue also contains unexpended funding received from Indigenous 

Services Canada for Covid-19 relief that is intended to cover various supports and relief in the 

subsequent period. Changes in the deferred operating funding are as follows:  

 

 
 

 

9.  LINE OF CREDIT 

 

The University has an authorized line of credit to a maximum of $500,000 bearing interest at prime 

(Note 10), secured by a general security agreement. At March 31, 2022, no amounts were drawn 

against this line of credit (2021 - $Nil). 

 

 

10.  DEMAND INSTALMENT LOAN 

 

 
 

The CIBC prime interest rate at March 31, 2022 is 2.70% (2021 – 2.45%). 

 

Required principal repayments on long-term debt in each of the next five years and thereafter, 

calculated using the minimum required payments and assuming the loans are refinanced on similar 

terms and conditions, are approximately as follows: 

 

 

2022 2021

Special Projects and Covid-19 Relief

Balance, beginning of year 2,487,643$         2,433,817$         

Less: Amount recognized in the year (2,470,272) (2,489,167)

Plus: Amount received for the following year 3,063,215           2,542,993           

Balance, end of year 3,080,586$       2,487,643$       

2022 2021

8,466,211$         9,053,082$         

Less: current portion (624,329) (589,670)

7,841,882$         8,463,412$         

Mortgage payable at an interest rate of CIBC prime plus 1.25% 

repayable in monthly installments during the year, averaging of 

$99,668, and due June 2032.  Secured by a first mortgage on the 

Regina Building located at the University of Regina Campus, 

Saskatchewan, and a general security agreement. Recallable on 

demand.

2023 624,329        

2024 661,025        

2025 699,878        

2026 741,014        

2027 784,568        

Thereafter 4,955,397     
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11. DEFERRED CONTRIBUTIONS 

 

Deferred contributions relate to capital assets and contributions received for specified other 

purposes, for which no fund is maintained and for which expenses will be incurred in a future 

period.  The amortization of deferred contributions is recorded as revenue in the statement of 

operations and changes in fund balances as the related capital assets are amortized or as the related 

expenses are incurred: 

 

 
 

 

12.  RESTRICTED FUND BALANCES 

 

 
 

 
Internally restricted funds 

 

Internally restricted fund for scholarships includes trust funds and investment income that are 

expendable for scholarships at the discretion of the University's Scholarship Committee.  The non-

expendable capital maintenance fund consists of interest earned on an endowment balance of 

$400,000, from which the Board of Governors has restricted 4% compounding interest per annum, 

amounting to $1,030,047 (2020(20

which4
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13. INTERFUND TRANSFERS 

  

Each year, the University transfers amounts between its funds for various purposes, including 

reassigning fund balances to support certain activities.  Transfers from the General Fund to the 

Restricted Funds during the year were: 

 

 
 
 

14. COMMITMENTS 

 

The University has entered into lease agreements for its office equipment and buildings. The 

following is a schedule of the future minimum payments for the next five years and thereafter for 

these commitments. 

 

 
 

 

15. BOARD & EXECUTIVE COMPENSATION 

 

During the year, the University paid honorariums and expenses totaling $22,632 (2021 - $16,600) 

to board members. 

 

Executive compensation is reflected in salaries and benefits in Administration. 

 

 

 

 

 

 

 

2022 2021

Investment in capital assets -$                (568,241)$      

Indigenous Centre for Continuing Education -                  400,000         

Growth 2,500,000        -                

Student Support and Traditional Knowledges 623,430           -                

Research 700,000           -                

Investment in Capital 2,500,000        -                

Non-expendable capital maintenance 55,002             52,886           

Investment (loss) income - Scholarships 13,242             43,659           

Scholarships - net 22,070             34,664           

6,413,744$      (37,032)$        

2023 532,198          

2024 303,279          

2025 276,673          

2026 277,790          

2027 287,243          

Thereafter 1,606,690       



FIRST NATIONS UNIVERSITY OF CANADA INC.
Schedule 1 - Expenses - Unaudited
Year Ended March 31, 2022



FIRST NATIONS UNIVERSITY OF CANADA INC.
Schedule 2 - Research Projects Revenue - Unaudited
Year ended March 31, 2022 Page 14

2022 2021

University of Regina 173,767$  1,608$   
Canadian Institutes of Health Research 117,460 -  
Federation of Sovereign Indigenous Nations 50,000 -  
Library and Archives 11,550 -  
University of Saskatachewan 10,000 14,718  
University of Quebec 1,924 -  
University of Regina - Social Sciences and Humanities Research Council - 13,084 
Minister of Canadian Heritage - 27,468 

364,701 56,878  

Less:  Refund to Government of Canada - Canadian Heritage - (659) 
Total Research Project Revenue 364,701$  56,219$   
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2022 2021

FEDERAL GOVERNMENT
Indigenous Services Canada

Deferred revenue recognized in the year 538,200$              1,283,679$    
Funding received (Schedule 9) 60,000                  108,266         

Librarian and Archivist of Canada -                       70,989           
Minister of Canadian Heritage 297,020                -                 

PROVINCIAL GOVERNMENT
Sask Power 57,359                  25,613           
Ministry of Education 2,532                    263,750         
Ministry of Economy 350                       -                 

OTHER
Inspirit Foundation 58,272                  11,728           
Regina Treaty Status Indian Services Inc. 37,725                  -                 
University of Regina 28,420                  21,145           
Starblanket Cree Nation 17,230                  -                 
Natural Science and Engineering Research Council 7,015                    4,874             
Saskatchewan Arts Board 2,424                    -                 
Let's Talk Science 1,950                    2,356             
Regina - First Nations University Annual Pow Wow 1,750                    600                
Arzu Sardarli 1,438                    -                 
Other 1,309                    -                 
First Nations University Regina Student Association 57                         -                 
Saskatchewan Indian Equity Foundation -                       1,200             
Northern Lights Community Development Corporation -                       182                

  
Total Special Project Revenue 1,113,051$           1,794,382$    
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2022 2021

Aboriginal Youth Entrepreneurship Camp -$               1,200$           
Elder's Teaching Program -                 182                
First Nations University Pow Wow - Regina 1,750             600                
Indigenous Language Broadcasting 58,272           11,728           
Indigenous Leadership & Governance Program Training 60,000           -                 
Indigenous Leadership Program 22,383           20,943           
Indigenous Mapping Workshop (500)               201,377         
Let's Talk Science 7,987             2,783             
Library SA 58                  
Medicine of the arts 2,424             -                 
National Science Laboratory Video 7,015             4,874             
Native Prairie Area Project 350                -                 
NCCIE - Year 4 50,725           1,029,004      
NCCIE - Year 5 331,067         -                 
Online Administration Certificate (Schedule 9) 8,966             54,601           
Regina Daycare -                 1,728             
Regina Daycare COVID Grant 2,507             -                 
Regina Daycare Literacy Grant 25                  -                 
Saskatoon - Daycare -                 261,797         
SaskPower Grant 57,359           25,613           
Seed funding for Research In Indigenous Studies 1,309             -                 
Sharing Our Legacy -                 70,989           
Sharing Sask Endangered Languages on Radio and Online 297,020         -                 
Star Blanket Cree Nation Community Plan 17,230           -                 
Student Mentorship Project 2019/2020 87,978           -                 
Student Mentorship Project 2020/2021
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Fund 336 520 336 307 520 520 324

Functional Area
PSPP Design & 

Delivery
COVID-19 Safe 

RE PSE
PSPP Design & 

Delivery
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 2022
 Budget 

2022
Actuals

2021 
Actuals

FUNDING RECEIVED
Indigenous Services Canada 7,000,000$          7,000,000$          7,000,000$          

Total Funding Received 7,000,000            7,000,000            7,000,000            

EXPENSES
Aboriginals/Elders who provide mentoring, tutoring, and cultural programs and services 400,000               802,991               1,095,055            
Administrative Costs 427,000               1,165,592            1,271,867            
Digitization/conversion of instructional materials for online use 200,000               82,227                 112,401               
Elders/Guest speakers 35,000                 23,131                 21,119                 
Equipment rental 20,000                 36,224                 28,170                 
Other -                      637,473               758,669               
Printing and publishing costs 5,000                   196,819               169,164               
Professional services/consulting fees 38,000                 39,298                 37,667                 
Purchase of learning and/or instructional materials 125,000               246,458               164,038               
Salaries and benefits 5,750,000            7,821,801            6,00,000
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Fund Fund 336 Fund 307 Fund 520 Fund 520 Fund 324

Functional Area
PSPP Design & 

Delivery
Summer Work 

Experience
Summer Work 

Experience
Skill Link 
Program

Healthy Child 
Development & 
Health Human 

Resources

Total

Budget Activity B3423 B5516 B3417 B3417 B2910 & B3110
2022 2022 2022 2022 2022 2022

FUNDING RECEIVED
Indigenous Services Canada -$                          60,000$                -$                          -$                          331,111$              391,111$              

TOTAL FUNDING RECEIVED (Schedule 6) -                        60,000                  -                        -                        331,111                391,111                

EXPENSES
Consulting -                        60,000                  -                        -                        -                        60,000                  
Curriculum Development Fees 872                       -                        -                        -                        -                        872                       
Miscellaneous Supplies -                        -                        -                        130                       -                        130                       
Salaries & Benefits 8,094                    -                        818                       59,016                  -                        67,928                  

TOTAL EXPENSES  (Schedule 6) 8,966                    60,000                  818                       59,146                  -                        128,930                
SURPLUS (DEFICIT) BEFORE TRANSFERS (8,966)$                 -$                      (818)$                    (59,146)$               331,111$              262,181$              

Opening fund balance 36,696                  -                        818                       114,287                -                        151,801                
ENDING FUND BALANCE 27,730$                -$                          -��




